BORSA ISTANBUL AS. 'ﬂ ,
Pay Piyasasi Direktorlugu BORSA

iISTANBUL
Say1  :E-18454353-100.04.02-21432 20.11.2023

Konu :Pay Piyasasi Maksimum Emir Degeri
Sinirlarinin Giincellenmesi Hk.

Sn.Uyemiz,

Pay Piyasasi'nda islem gormekte olan sermaye piyasasi araglarina iletilen emir ve kotasyonlarda
uygulanmakta olan maksimum emir degeri sinirlar1 (maksimum TL kurali) asagida belirtilen sekilde
giincellenecektir.

Maksimum Maksimum
No | Emir Degeri Emir Degeri
(Mevcut) Q( eni)i
1. Grup 4 milyon TL 10 mil;on T?
2. Grup |3 milyon TL 7,5;ily;n :FL
3. Grup 2 milyon TL :5 milyon TL
4. Grup |1 milyon TL 2,5 milyon TL
5. Grup 0,5 milyon TL E ;nilyon TL

6. Grup |0,1 milyon TL 0,5 milyon TL

Mevcut durumda temerriit siralar1 icin 1 milyon TL olan maksimum emir degeri sinir1 2,5 milyon TL
olarak, Borsa Yatirnm Fonlari, Gayrimenkul Yatirim Fonu Katilma Paylari, Girisim Sermayesi
Yatirim Fonu Katilma Paylar1 ve Gayrimenkul Sertifikalar1 i¢cin uygulanan 3 milyon TL smnir1 5
milyon TL olarak, paylar1 borsada islem gdrmekte olan ortakliklarin birincil siralari i¢in uygulanan
100 bin TL simir1 500 bin TL olarak giincellenecektir.

Uyelerimizin testlerini gergeklestirebilmeleri amactyla BISTECH iiye test ortamma (IP:10.57.3.61)
yukarida belirtilen degisikliklere iliskin tanimlamalar yapilmstir.

Yukarida belirtilen degisiklikler 02/01/2024 tarihinden itibaren yiirlirliige girecektir. S6z konusu
degisiklik nedeniyle ekte yer alan degisiklik cetvelinde belirtildigi sekilde giincellenecek Pay Piyasasi
Prosediiriine Borsamiz kurumsal internet sitesinden (https://borsaistanbul.com/tr/sayfa/146/prosedurler
) ulasilabilecektir.

Geregi icin bilgilerinizi rica ederim.
Korkmaz ERGUN

Genel Miidiir
Yoénetim Kurulu Uyesi


https://borsaistanbul.com/tr/sayfa/146/prosedurler

Ek:
1 - Pay Piyasas1 Prosediirii Degisiklik Cetveli Tiirk¢e (3 Sayfa)
2 - Maksimum Emir Degeri Siirlarmin Giincellenmesi Hakkinda Ingilizce Duyuru (2 Sayfa)

3 - Pay Piyasas1 Prosediirii Degisiklik Cetveli ingilizce (3 Sayfa)

Dagitim:
Pay Piyasas1 Uyelerine
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Pay Piyasasi Prosediirii Degisiklik Cetveli

Ek-1

ESKi METIN

YENIi METIN

Revizyon No: XX, Siiriim 3.XX ile yapilan degisiklikler

5.4.3 Piyasadan Limite Emirler

Maksimum 3—milyon—FL simrina tabidir. Bu tutar piyasa emirlerinde oldugu gibi
belirlenir.

5.4.3 Piyasadan Limite Emirler

Maksimum emir_degeri simirina tabidir. Bu tutar piyasa emirlerinde oldugu gibi
belirlenir.

5.6.4 Emirlerde Uygulanan Deger Sinirlari

Tablo-1: Maksimum Emir Degeri Sinirlar

ERET

1. Grup 4-milyon TL
2. Grup 3 milyon TL
3. Grup 2 milyon TL
4. Grup 1 milyon TL
5.Grup | 6;5milyon TL
6. Grup | 62 milyon TL

Temerriit ve Resmi Miizayede siralari i¢in maksimum emir degeri £ milyon TL, birincil
piyasada (.BE siralarinda) $80-000 TL olmakla beraber bu sinirlar, PPOD tarafindan
satigi/alis1 talep edilen miktara gore farkli belirlenebilmektedir.

5.6.4 Emirlerde Uygulanan Deger Sinirlari

Tablo-2: Maksimum Emir Degeri Sinirlari

=

1. Grup | 10 milyon TL
2.Grup | 7,5milyon TL
3. Grup 5 milyon TL
4.Grup | 2,5 milyon TL
5. Grup 1 milyon TL
6. Grup | 0,5 milyon TL

Borsa Yatirinm Fonu Katilma Paylari, Gayrimenkul Yatirim Fonu Katilma Paylari,
Girisim Sermayesi Yatirnm Fonu Katilma Paylar1 ve Gayrimenkul Sertifikalar:
icin maksimum emir degeri 5 milyon TL olarak uygulanir.

Temerriit ve Resmi Miizayede siralari i¢in maksimum emir degeri 2,5 milyon TL,
birincil piyasada (.BE siralarinda) 500.000 TL olmakla beraber bu sinirlar, PPOD
tarafindan satigi/aligi talep edilen miktara gore farkli belirlenebilmektedir.




Ek-1

ESKIi METIN

YENi METIN

Revizyon No:XX, Siiriim 3.XX ile yapilan degisiklikler

7. GAYRIMENKUL YATIRIM FONU (GMF) ve GIRIiSIM SERMAYESIi
YATIRIM FONU (GSF) KATILMA PAYLARININ BORSA ISTANBUL PAY
PIYASASI’NDA ISLEM GORME ESASLARI

Maksimum Emir Degeri:
Fon katilma paylari i¢in maksimum emir degeri 3 milyon TL olarak uygulanir.

7. GAYRIMENKUL YATIRIM FONU (GMF) ve GIRISIM SERMAYESI
YATIRIM FONU (GSF) KATILMA PAYLARININ BORSA ISTANBUL PAY
PIYASASI’NDA iSLEM GORME ESASLARI

Maksimum Emir Degeri:
Fon katilma paylari i¢in maksimum emir degeri 5 milyon TL olarak uygulanir.

7.3 MAKSIMUM LOT MIKTARI
Emir giriglerinde miktar alaninda uygulanan maksimum lot kontroliine son verilmistir.
Emir girislerinde tutar olarak maksimum TL kontrolii devam edecektir. Bu-tutar—emir

; I 12 oldusu sibi 3 milven TL dir.

7.3 MAKSIMUM LOT MIKTARI
Emir girislerinde miktar alaninda uygulanan maksimum lot kontroliine son verilmistir.
Emir girislerinde tutar olarak maksimum TL kontrolii devam edecektir.

18-EMIR TIiPLERINE iLISKiN ORNEKLER

1.1 BISTECH Pay Piyasasindaki Emir Tipleri

18-EMIR TIiPLERINE ILISKiN ORNEKLER

1.1 BISTECH Pay Piyasasindaki Emir Tipleri

EMIR TURD/ Aciga Sats | KIE IV M'”\'/re"“m EMIR TURU/ Aciga Satis KIiE VI M'”\'/r:“m

OZEL iSLEM Olarak Olarak Maksimum | Maksimum OZEL iSLEM Olarak Olarak Maksimum. | Maksimum

BILDiRiMi/ Verilebilir | Girilebilir | " e Miktar BILDiRiMi/ Verilebilir | Girilebilir | "¢ e Miktar

KOTASYON mi? mi? ) KOTASYON mi? mi? )

Sinmira Simira

Limit Evet Evet 0,010-4 M 1-10M Limit Evet Evet 0,010-10M 1-10M
Piyasa Evet ®@ Evet® | 0,010-4M 1-10M Piyasa Evet ®@ Evet® | 0,010-10M 1-10M
Piyasadan Limite Evet ® @ Evet 0,010-4M 1-10M Piyasadan Limite Evet ® @ Evet 0,010-10M 1-10M
Dengeleyici Evet ® @ Evet® | 0,010 -4-M 1-10M Dengeleyici Evet ® @ Evet® | 0,010-10M 1-10M
Ozel islem Bildirimi B ® Ozel islem Bildirimi B )
(1. Kademe) Hay1r Hayir 10M-50M (1. Kademe) Hayir Hayir 10M-50M
Ozel islem Bildirimi 50.000.001 — W Ozel islem Bildirimi 50.000.001 — o
(2. Kademe) Hayir Hayr 250 M (2. Kademe) Hayr Hayr 250 M




Ek-1

ESKi METIN YENI METIN
Revizyon No: XX, Siiriim 3.XX ile yapilan degisiklikler

Kismi — Gorinme | g oy Evet | 0010-4M® 1-1om® | Kismi = Gorinme g, evet | OO0 1OM 1y gome

Kosullu Kosullu

Kotasyon Hay1r Hayir 0,010-4 M 1-10M Kotasyon Hayir Hayir 0,010-10 M 1-10M

Orta Nokta Hayir Evet 100.000 — 30 M -—- Orta Nokta Hayir Evet 100.000-30 M -—-
100.000 — 100.000 —

AOF (TAR) Hayir Evet --- 10M AOF (TAR) Hayir Evet --- 10M

18-EMIR TiPLERINE iLiSKiN ORNEKLER

5.4 Kismi Goriinme Kosullu Emirler (Reserve/Iceberg Orders)

Limit emirlerde gecerli miktar ve tutar smirlamalarina tabidir. Bu smirlamalarin

hesaplanmasinda (Ornesin-meveutuygulamada-3-milyon Fl-elan-maksimum TL-smirt)

toplam miktar dikkate alinir.

18-EMIR TiPLERINE iLiSKiN ORNEKLER

5.4 Kismi Gériinme Kosullu Emirler (Reserve/Iceberg Orders)

Limit emirlerde gegerli miktar ve tutar smirlamalarina tabidir. Bu smirlamalarin
hesaplanmasinda emrin toplam miktar: ve tutar dikkate alinir.




Unofficial Translation

Readers should be aware that only the original Turkish text has legal force and that this English translation is
strictly for reference. Borsa Istanbul does not undertake any responsibility for its accuracy nor be held liable for

any loss or damages arising from or related to its use.

| Type Announcement

é Subject Updating Maximum Order Value Limits

3| From Equity Market Directorate

]| To Equity Market Members, Data Vendors, Independent Software
Vendors

To Whom It May Concern,

The maximum order value limits (maximum TL rule) applied to instruments traded in the
Equity Market will be updated as specified below.

No Maximum Order Maximum Order
Value (Old) Value (New)
Group 1 4 million TL 10 million TL
Group 2 3 million TL 7.5 million TL
Group 3 2 million TL 5 million TL
Group 4 1 million TL 2.5 million TL
Group 5 0.5 million TL 1 million TL
Group 6 0.1 million TL 0.5 million TL

The existing limit of 1 million TL applied to buyin instruments will be updated as 2.5 million
TL, 3 million TL applied to Exchange Traded Funds, Participation Certificates of Venture
Capital Investment Funds, Real Estate Investment Funds and Real Estate Certificates will be
updated as 5 million TL, 100 thousand TL applied to primary market instruments will be
updated as 500 thousand TL.

In order for our members to perform tests, BISTECH member test environment (IP :10.57.3.61)
is updated according to changes mentioned above.

Aforementioned change will be effective as of 02/01/2024. Equity Market Procedure, which
will be updated as specified in the attached amendment sheet, can be accessed on Borsa Istanbul
website (https://borsaistanbul.com/en/sayfa/4028/procedures ).

Kindly submitted for your information.

Ek-2


https://borsaistanbul.com/en/sayfa/4028/procedures

Ek-2

Korkmaz ERGUN
CEO and Board Member



Ek-3

OLD TEXT | NEW TEXT

Changes made with Revision No: XX in the Equity Market Procedure on XX/XX/2023
5.6.4 Maximum Order Value Limits 5.6.4 Maximum Order Value Limits
() (...)
Tablo-1: Maximum Order Value Limits Tablo-2: Maximum Order Value Limits
[ orarvas KN

1. Group | 4-million TL 1. Group | 10 million TL

2.Group | 3 million TL 2. Group | 7.5 million TL

3. Group | 2 million TL 3. Group | 5 million TL

4.Group | Zmillion TL 4. Group | 2.5 million TL

5. Group | 65 million TL 5.Group | 1 million TL

6. Group | 6: million TL 6. Group | 0.5 million TL

Maximum order value is 5 million for Exchange Traded Funds, Participation

maintained-as 3 million TL as was-in-the previous-application. Certificates of Venture Capital Investment Funds, Real Estate Investment Funds

and Real Estate Certificates.

Maximum order value is 2 million TL for Buyin and Official Auction instruments, and TL | Maximum order value is 2.5 million TL for Buyin and Official Auction instruments, and
106,000 in primary market (shares with .BE extension), but these limits may be | TL 500,000 in primary market (shares with .BE extension), but these limits may be
determined differently by EMOD according to the quantity demanded to be sold/bought. | determined differently by EMOD according to the quantity demanded to be sold/bought.




Ek-3

OLD TEXT I NEW TEXT

Changes made with Revision No: XX in the Equity Market Procedure on XX/XX/2023

7. PRINCIPLES OF TRADING OF REAL ESTATE INVESTMENT FUND (REIF) | 7. PRINCIPLES OF TRADING OF REAL ESTATE INVESTMENT FUND
AND VENTURE CAPITAL INVESTMENT FUND (VCIF) PARTICIPATION | (REIF) AND VENTURE CAPITAL INVESTMENT FUND (VCIF)

SHARES IN BORSA iSTANBUL EQUITY MARKET PARTICIPATION SHARES IN BORSA iSTANBUL EQUITY MARKET
Maximum Order Value: Maximum Order Value:

Maximum order value is applied as 3 million TL for fund participation shares. Maximum order value is applied as 5 million TL for fund participation shares.
7.3 MAXIMUM LOT QUANTITY 7.3 MAXIMUM LOT QUANTITY

Maximum lot controls applied in quantity field in order entries are terminated. However, | Maximum lot controls applied in quantity field in order entries are terminated. However,
maximum TL controls in amount field in order entries will be continued. Fhis-ameountis | maximum TL controls in amount field in order entries will be continued.

3-million-TL-perorderaswasin-the previousstructure.

18-EXAMPLES OF ORDER TYPES 18-EXAMPLES OF ORDER TYPES

Order Types in BISTECH Equity Market Order Types in BISTECH Equity Market

Can be Minimum Can be Minimum

ORDER TYPE/ Ci\";‘:nb:S e;‘st?:ri‘if Minimum and and ORDER TYPE/ Ci:\?er:]nb:s e::g?? Minimum and and
TRADE REPORT/ gShort and Maximum TL | Maximum TRADE REPORT/ gShort and Maximum TL Maximum
QUOTE Sale? Kill Limit © Quantity QUOTE Sale? Kill Limit © Quantity
Order? Limit Order? Limit
Limit Yes Yes = 0010-4M = 1-10M Limit Yes Yes = 0010-10M & 1-10M
(1) (1)
Market Jes J€ | 0010-4M | 1-10M || Market Jes Jes 1 0010-20M | 1-10M
(1) (1)
Market to Limit e Yes | 0010-4M | 1-10M | Marketto Limit ges Yes  0010-10M = 1-10M
(1) (1)
Imbalance e Je | 0010-4M | 1-10M ||| Imbalance ges g€ 1 0010-20M | 1-10M




Ek-3

OLD TEXT NEW TEXT
Changes made with Revision No: XX in the Equity Market Procedure on XX/XX/2023

Trade Report (1. Step) No No 10M-50M - @ Trade Report (1. Step) No No 10M-50M - @

50,000,001 - ) 50,000,001 - @
Trade Report (2. Step) No No 250 M Trade Report (2. Step) No No 250 M
Iceberg Yes Yes  0010-4M®  1-10M©® Iceberg Yes Yes  0.010-10M® [ 1-10M®
Quotation No No 0.010-4 M 1-10M Quotation No No 0.010-10M 1-10M
Mid-Point No Yes | 100,000 -30M Mid-Point No Yes | 100,000-30M

100,000 — 100,000 —

WAP (TAR) No Yes 10M WAP (TAR) No Yes 10 M

18-EXAMPLES OF ORDER TYPES

12-Reserve/lceberg Orders

They are subject to quantity and amount limitations valid in limit orders. Total quantity is

taken into account in calculation of these limitations {for-example-maximum-TFL-timit

of 3-million TL in the existing application).

18-EXAMPLES OF ORDER TYPES

12-Reserve/lceberg Orders

They are subject to quantity and amount limitations valid in limit orders. Total quantity
and amount of the order are taken into account in calculation of these limitations.




